(x) 
TO PRESERVE 


the Landed-men of the Kingdom, who are moſt burden'd with Taxes, and are 

the only Perſons can and will ſuffer in their Rents and Eſtates, unleſs concern'd 

fome way in intereſt in the ſaid E2/-Indis Trade, may not be prejudiced, buc 

rather advantaged thereby, and without paying any thing down for is. :. And | 

That the Merchants and Owners of the preferit Ea#-In4;s Stock fubje&t (as has 

lately been ſeen) to a viſible loſs; may be Enſured for ever hereaſer apainſt it, and 

certain of Gain, and without paying down more then they have already done for't, 
and ſo be enduc'd to be pleaſed, 

4. I's Propoſed . 


For the Benefit of the ſaid Landed-men of the wo or as well as the Company, 
who (when they each underſtand it) tis hoped they'l both be Pecirioners for. 
That the Eaſt- India Trade ſhould be ſettled by Parliament, fo as to be carried on by 
the now Joynt Stock and Company, Excluſive to others,under ſuch Regulations for 
the good of the Kingdom, as ſhall be expreſt in the A&. _ - 
Lhat the ſaid oe Stock ſhall be and conſift as it ( very near) does of Four- 
/. teen hundred thouſand pounds, to be always courited the Capital on which all Di- 
' vidends ſhall for the future be made. And that Wor 
' Whatever in value remains of the prefent E2/f-Imdia Stock, together with their 
Charter, Forts, Caſtles, &-c. ſhall be reckoned together as now 1400066 7.Prifcip , 
-and on which 5 per Cent. yearly ſhall be firſt always divided to the preſerit Ownei 
thereof ; and all after Profits to be equally divided 'twixt the Landed-man and the 
: Merchants, as it is herein after expreſſed. | 
'- . That the Trade thould be managed by 24 Perſons (as now a Committee) where- 
_ of 18 to be choſen by theCompany yearly,and 6 (by Ballot) in Parliatiient,to whann 
they ſhould be accountable once in 3 years (and that upon Oath) if tequired. - 


[| N ſuch fort as to make it National truly for the Good of the Publick,and fo that 


: 


"Thar thacriucmber6f PerſonsThall (by a Common Seal) be empoweted to diſpoſe 
of and manage the Effects of the preſent Company, and at intereſt, if need be, to 
take up any Sum, not exceeding one Million of Money,for the well-carrying on of 
this Trade,at ſuch time and in ſuch proportions as ſhall by them be found needful for ic. 

That the Money fo taken up and employed in this Trade, ſhall always be liable 

. to pay Principle and Intereſt to the Lenders thereof, as the ſame becomes due and 

and is required, And \Þ BY 
That there may be no fear of borrowing Money (if not enough otherwiſe) thus 

to carry on well this Eaff-India Trade, 'Tis further Propos'd, | 

! That there ſhould be ſertled by A& of Parliament for ever, one ſingle Months Tax 

in a year, after the rate of 70000 ]. per Menſem, as a Fund to a perpetual Intereſt ac 

i 5 per Cent. of 1400000 /. but not to be raifed, but when found abſotacely needful by 

\ the Perſons _ to manage the Trade,which never can be, unlefs all the Mo- 

ney ſtock's loſt. 4 | 

that beſides the Moniey employed in this Trade, and the Profit of ic , out of 


} fer Cenr. firſt to be divided, may be eaſily paid, here will be Land Security as a 
| gopenaal Fund for the Intereſt fertled ; ſo that ſhould the om Stock fail,the pre- 
nt Owner of the Stock, and the Lenders of Money will be fecure, which will 
give the Coiu.pany ſuch 4 Credit, that they can never want Money at the loweſt In- 

_ tereſt that any where it can be had. And . 
* Thus che Profits firſt ariſing after 5 per Cent. paid tothe now Owners of the Stock, 
"7 £2 to clear the Money (if any) that ſhall be borrowed at Intereſt ; and after 

al 


Owners of Stock in proportion to-what they have there,and to the Owners of Land 
in proportion to their Eſtates, as rated to this ſingle Months Tax ; and to make this 
4 thore effeaual, ſuch ſhare of the Stock and Proceed thereof, as by this Propoſal 
4 itobelong to the Landed-mati, muſt ever remainſo fixt to che Land ir ſelf, char it 
| Y ſhall be ih che power of no mah to fell the one without ſelling the other at all ; But. 
& for ſuch Perſons as either are, of elſe ſhall be the Owners of Money in this pro- 
bled Ezſt-I»dia Stock, *cwill be 
| —_ 5 


TheFaſt-India Trade, 


which the Intereſt of the Money to be borrowed for the cartying it on, and the 5 


| be clear and paid, the remaining Profit to be for ever divided *twixt the - 


be ſtill in their power ( mw ic is deſigned that it _ i 
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(2) 
be) to ſell, trade for, and any way to diſpoſe (as how they may do) of the ſame, 
and hence it can't be doubted but that the preſent Owners of Stock , will from the 
time of this Settlement be ſure always to have o per Cenr.for their Money : And 

The remaining Profits to be divided, as upon a Stock of 1400000 /. the one Moji- 
ety to thoſe that Subſcribed, and are Owners of the 1400000 /. and the other Moj- 
ety to the Landed-men of the Kingdom, to each according to their reſpeQive In- 
tereſts, and if no dividend be made till 30 per Cent. may be divided, ſuch Dividend 
on 1400000 /.Stock will amount to 420000 /.whereof 2 16000 /.will anſwer and pa 
a three Months Tax after the rate of 70000 /. per Month, to be paid to the Sheriff, 
and by the Sheriff to the Hundred, and thence to the Pariſh, and there to every 
Owner of Land as his proportion there ſtands : And the other 210000 /.will anſwer 
and pay to every Subſcriber x5 per Cent. for his Money ſubſcribed, in the very ſame 
manner as Dividends in the Ea/#-India Company have been at any time heretofore 
made. And Note,By this Propoſal neither the Landed-man nor the Merchant will 
be forced to pay down one ſingle penny more than what he has paid down already 
for it. h 

This would make it National truly, and a great advantage to all Landed as well 
as Moneyed-men therein concerned, and ſuch a Fund of Security ſettled, the Stock 
might any time be eaſily enlarged (if found needful) for the publick advantageand 
profit : So that it would quickly out-do all Companies that ever ſet up in England, 
be a general good, andnever to be complained of, which any other (on a Stock 
raiſed only by Subſcriptions) will be. | 


To tha probably, by the now preſent Company, it may be objeFed and ſaid, That 

This is matter of Trade, and beſt managed by Merchants, who know one ano- 
ther, and will not be content with F per Cert. certain, and only the half of the reſt 
of the Profits, the whole being to be theirs in right of their Charter, which as their 
Property, they ſay, they ought ever to enjoy to themſslves ; and if they might but 
do that, and have their Ships well prote&ted ( and for which they pay Cuſtoms ) 
tho' the Stock they have lefc be bur little, *twould foon rife to the Principal ; and 
had not the laſt two Ships miſcarried it had been worth more already ; for tho” the 
prime colt of thoſe Ships is not vulgarly faid to exceed 140000 /. 'tis as vulgarly faid 
that they would have yielded 600000 I. And tho' their Stock has not of late yielded 
above 75 /. per Cent. yet if the next Ships come home, or thoſe lately loſt can be 
reaſonably re-purchaſed, the Stock will ſoon up again : So that they ſhould be 
greatly to blame , ſhould they eaſily part with this Jewel, and will not \be therefore 
content if they may not enjoy it to themſelves ; for if they can but do char, they 
know well enough they may have what rate they will for their Goods, and thereby 
get as much as they pleaſe. 

To thu it us to be anſwered : 
That the Merchants by this Propoſal are by no means excluded from being chief 


Managers of it, three parts in four of them being by ir propoſed to be choſe by the 


Company, and the Monied-men, Owners of Stocks, hav= great cauſe to be pleaſed 
with x /. yearly certain for {uch 100 /. originally put in, as will now yield but 75 /. 
and when o }. yearly is ſoaſcertained upon it, *twill immediatly double in value, 
beſides one full Moiety of what ſhall be got by the Trade, which if but 20 per Cert. 
' (and ſo much may be hoped ) *cwill be 10 per Cent. more unto them. But whether 
it be ſo much or not, the Principal is always inſured,and the Profit comes without 
hazard, or any new charge hereafter : And this is a Premium for one half ( above 
the firſt 5 per Cent.) of the benefit of their Charter, which, whilſt held by a Compa- 
ny exclulive to others, 2s at preſent it is (and.will by no means be fo reckoned if 
ſertled on chis new Propoſal) *wwill be always complained of by the Perſons exclu- 
ded. And as for what they ſay about paying of Cuſtoms, Note, by whoever the 
Trade iscarried on, the Cuſtoms (whilſt the Cuſtoms continue) muſt always be 
paid, wichout any thanks to che Payer of them at all, being all to be reckoned paid 
only by them that laſt buy, and make uſe of the Goods ; and ſuppoſing it true 
(as it really is) that if their Ships were prote&ed, and that they could keep this ſole 
Trade to themſelves, and that the little Stock they have left would ſoon riſe to its 
Principal, and it may be to double as much ; for the 140000 ]. ſent out would, 
(had it came fafe) have broughe them four times as much. | 
'Tis unreaſonable to believe and expe that the reſt of the Kingdom, who are 
lefr co their Mercy, at what Rate ro buy Goods, and without any Profit dire& to 
themſelves, ſhould be ſo pleaſed with the matter, as without a great deal of grum- 
bling to be at the Charge of furniſhing ſuch Convoys,as ſo great a Treaſure requires 
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and without which they cannot be ſafe : Whereas were the whole Nation engaged, 


(33 
2s by this Propoſal it will be, a Royal Fleet to prote them, will by no meanisbe 
grudged on occaſion ; ſo that 5 per Cent. certain , and halt of what more is to 
be got by this Trade, well enſured as aforeſaid, is much more to be valued,and will 
ſoon (in the way of Stock-jobbing) fell alſo for more, than the whole Profits will 
do not enſured, and whilſt there are Interlopers, which there always will be, till 
© ſettled by Parliament, as to make it the intereſt of the Publick, that there ſhould 
never be any ; ſo that by what is ſaid before, it _ very plain the preſent 
Companies Intereſt that what by this is propoſed, ſhould be done. 


The Landed-man before he well has conſidered the matter, and ha real and true in- 
tereſt in it, may alſo (it may be) objeth and ſay ; 


That for his part he does not know but that the Eaſt-India Trade is in it ſelf pre- 
judicial to the Sale, and Expence of many Commodities of the Native growth of 
this Kingdom, and therefore in his Opinion to be diſcouraged ; and if fo be it were 
not, that however it ought to be free, and that no Charter ought to hinder, or 
exclude any Free-born Subje& from Trading wherefoever he could, and thought 
fit: And that as for the preſent Company, they have ated fo ſtrangely , he can- 
not tell what to ſay of them ; but that when they had divided the moſt part of 
their Stock, and had but a fmall matter lefe, they got new Subſcriptions, and ſo ſet 
up again ; but what between Interlopers, which (that we may not be impoſed on) 'tis 
fit ſhould be wink'd at; and (which unleſs ſettled by Parliament, they can never 
avoid) and their coming home without Convoy, and fo being taken, he does not 
think fit (in vain hope of he knows not what Profit) toengage his Land at the rate 
*is propoſed ; and therefore let it go as it will, he'll have nothing to do with them 
int. _ 

This, or ſomething that is like it, may (it may be) be fancied and ſtood on by 
a great many men,that are Owners of Land,and who have not conſidered their real 
and true intereſt in't. But 


In Anſwer to thu may be ſaid;That 


Had there never been any ſuch Trade, as that to the Eaſft-Indies, or could it yet 
be provided, That none of the Goods manufactured there ſhould be ſpent in this 
Kingdom, or in any other the Countreys to which they have been uſually ſent by 
the Company, and that inſtead of them Cloth, Stuff, Silks, Linnen, &c. manu- 
ured in E»gland, ſhould only be uſed in thoſe places,and here, what rafſhly is ſaid 
againſt that great Trade, would have ſomething of force in't : Bur fince, that very 
great Trade, and the benefit of it, will always continue, and be all carried on by 
our Neighbours to their own only Profit, ſhould we let it all alone, and the Goods 
be made uſe of, though we ſhould never bring any ; ſo that if we never Trade to 
the Indies, the advantage thereof will be all taken by others, great part of which 
otherwiſe might probably betaken by us: So that *tis abſolutely needful that this 
Ex#i-India Trade ſhould be by us carried on , and be alſo protected, even at the 
Charge of the Kingdom in general,rather then to let it be loſt. And fince *tis plain 
it muſt be ſo proteRed for a General Good, and ( as voted in Parliament ) by a 
Joint Stock excluſive to others, 

'Tis very reaſonable that the Landed-man, at whoſe Charge *tis protected, 
ſhould alſo partake of the Profit, which by this Propoſal'tis hoped he'll not only do 
by a yearly Dividend, but will alſo have all Goods he makes uſe of that come from 
the Indies at a much eaſier rate than he otherwiſe can have : And a Company thus 
eſtabliſhed,will trade moſt in ſuch ſort of Goods as are beſt for the Publick; andif the 

inging too many ſhould happen to prejudice the Owners of our Native Commo- 
dities one way, their ſo being brought in will advantage the Perſons, ſo prejudiced 
by it, another. And as for the Faults of the preſent Company, I wiſh them for- 
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maining now Stock, there are many Owners of it, who came in ſo lately , they 
may deferve pity. And fince (if proteed in the manner propoſed ) *ewill ſoon 
riſe to 1s Principal, and all che dammage that can come to the Landed-men by its 
not being full 1400000 7. (tho! ſo reckoned) art firſt, is the wanting his Dividend 
be the firſt Year or two only ; but in the mean time however he'll be out not a 
penny, and will gain by it much afterwards, and ſo needs not infiſt on this now. 

d as to the fear of engaging their Land, and charging it with this ſingle Months 


Fg ” ſecure the Trade for the Good of the Publick, and in hopes of a Dividend 
ot; Note, | 
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got, being now to look forwards. And as for the ſmalnefs (in truth) of this re- | 


This ' 


(4) 


This ſingle Months Tax in a Year, is propofed as a Security only, and will fie: 
ver be raiſed unleſs all the Stock now in being, and the Money that ſhall ( if need 
be) be borrowed, ſhould be totally loft z which ( morally ſpeaking ) cannot be 
imagined ; for were that Trade fo protected (as this Propoſal will make it) for one, 
two, or three Years, that few (or no) Ships might be loſt, the great and ſure Gain 
will quickly, not only repair ( and that abundantly too ) all the late Lofles, but 
bring the Landed-men, as aforeſaid) a good yearly Dividend, and without laying 
out any thing for't : And this Months Tax fo fertled, will be fo far from being any 
mat 1+ Hens that *ewill raiſe the Land, it is charged on, in value, a Year or two 
Purchace at leaſt. | 

And thus the Landed Men and the Merchants will both this way be Gainers, 
and for the Publick Good therefore, *cis hoped,they will both be Petitioners fort. 

A Propoſal (like this for Eaf-India) might be likewiſe adapted to the African 
Company, as alſo for the Fiſhery (for whith Subſcriptions are taking ) and if fo 
be thoſe three Trades were carried on (and but managed) as before is propoſed, on 
fuch a General Account, and for the Good of the Publick, we ſhould ocut-do the 
whole World in them al]. 

Now in Anſwer tothis (without giving me any) I expe to be asked, What is 
beſt to be ſaid tothe Company endued with Abſolute Power, and Freedom , to 
Trade into 4/ia, Africa and America, erefting ih Scotland, or rather on that bot- 
tom here ? All I have tofay to it (being paſt in a Parliament) out of one, is, what 
Mahomet laid to the Mountain,which was, that if the Mountain would not cometo 
him when he calF'd, that then he muſt go the Mountain. | 

TheCon- And ſince there are many Perſons will read one ſide of Paper , who will not 
tents ofthe 12.14 ſo much as is before writ of this Subject ; In ſhort , *tis therein ſet out and 
Propoſal. PT opoled, : SE 

That the Eaft-India Trade is found by Experience fo very advantageous .to the 
Perſons that (ſafely) can drive it, and the Goods that come thence of ſuch gene- 
ral uſe in all the Nations in Ezrope, that *twill always continue, and bring the great- 
eſt Profit to that Nation, which has moſt of the Trade; and therefore rather then 
not to maintain and keep it, it ought to be prote&ed at the Coſt of the Kingdom 
in General. But foraſmuch as it may ſeem unreaſonable that any one Number of 
Men (ſuch as the now Company) ſhould reap fo great Profit intire to themſelves, 
as that Trade will afford, if protected with Convoys, &c. and all at the Publick 
Charge, | 

Therefore for the Good of: the now Company, and alſo of the Landed-men of 
the Kingdom, by this 'tis Propoſed ; 

7. That this Company ſhould be continued, and ſettled in Parliament, excluſive 
co others. | 

2. That the Stock (let it be more or lefs) ſhould be retkoned as full 1400000 /\ 

now, | | | 

3. That all Dividends ſhould be made on that foot ; and that every Owner of 
a xoo. ih that Stock, ſhould have a Dividend of 5 }. per Cert. in the firſt place 

yearly, and that all other Profits ary way arifing from the ſaid Stock and Trade, 
ſhould be equally divided berween the Owners of the ſaid 14000001. Principal 
Stock, and the Land Owners of Enpland, who in Recompence thereof, 'tis Propo- . 
ſed t 

Shoutd apree to have ofie ſingle Months Tax of 50000 ]. yearly ſettled by Parlia- 
ment to enſure the ſaid Stock, and to borrow Money upon (if need be) to carry 
well on the Trade, which that way well protected (if it ever goes into) will foon 
again ger out of Debt, and repay*c,and without at any time raiſing the ſaid 70000/, 
yearly, fo ſertled on the Land as aforefaid, and may alſo bring to the Landed-man 
yeatly.probably a Dividend of (ic may be) a 3 Months Tax without coſting him, 
any thing, to be by the Company firſt paid to the Sheriff, and by him to the Hun- 
dred, and from thence to che Pariſh, and fo to each Owner of Land in proportion 
to what it is rated to that Tax, and all that will be done without the Landed- 
man's paying down any thing for it ; and fo 'ris hoped that this way will pleaſe che 
Mercharx and Landed-man too, ic being plainly their Intereſt, that thus it ſhould 
forthwith be done. And ifthe loſs of the late ewo Ezft-Þdia Ships does-prove the 
Occaſion of Settling the Zaft-Idis Trade on ſo National a foot, as is above herein 
propoſed, -it ought to be reckoned a Providence truly, and with Joy to be ever re- 
membred 3; but with Grief, if it wants that effee. | | 

OF. 10. 1695. T. Ni [4 ale va, 
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